First-time buyers

As first-time buyers' stamp duty land tax (SDLT) relief expires on 24 March 2012 the race is on to complete before this date as any transaction completing on 25 March 2012 or later cannot benefit from SDLT relief irrespective of the date of any contract or agreement.

For some first time-buyers the possibility of purchasing a property up to the value of £250,000 without incurring stamp duty has meant being able to afford a property that they may otherwise not have been able to buy and for others it has meant not having to borrow quite as much.

From 25 March 2012 the usual rates will apply to first-time buyers of residential properties as follows (unless any of the other limited forms of relief are available, something which we can of course advise on) :

	Purchase price
	SDLT rate

	Up to £125,000
	Zero

	£125,001 to £250,000
	1%

	£250,001 to £500,000
	3%

	£500,001 to £1 million
	4%

	Over £1 million
	5%


